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 Lakshmi Vilas Bank: The RBI has placed the lender under moratorium for a month till December 16. Deposit withdrawals 
capped at Rs 25,000. RBI outlines scheme to merge the lender's operations with DBS Bank India, which will bring in 
additional capital of Rs 2,500 crore upfront. The fund infusion, on approval of the scheme, will be done through existing 
resources of DBS to support the amalgamation. DBS Bank India is a subsidiary of DBS Bank, Singapore. 

 Tata Steel: HDFC Mutual Fund reduced its stake to 2.96% from 5.02% on November 12. 
 IIFL Securities: To consider share buyback proposal on November 20. 
 IRCTC: Cancelled running of two Tejas Express trains due to low occupancy levels owing to Covid-19. 
 PTC India: Aditya Birla Sun Life Mutual Fund reduced its stake to 3.42% from 5.46% on November 12. 

Markets  rose to hit record highs as traders returned to their 
desks after a long-holiday weekend 

 The Indian rupee touched a one-week high of 74.3 against the US 
dollar, before cutting some gains to trade around 74.5, as optimism 
surrounding a coronavirus vaccine boosted investors’ risk appetite. 

 the chances of further interest rate cuts by the central bank were 
lowered after data showed last week that the country's inflation rate 
rose in October to the highest level since May 2014, remaining well 
above the central bank 2%-6% target range for a seventh straight 
month.  

Global & Asian market overview 

 European stocks drifted lower, coming off multi-month highs 
touched in the previous session, as worries about 
tighter coronavirus restrictions across the continent prompted 
investors to lighten commitments. Conflicting reports about the 
progress in Brexit negotiations, reports about Hungary and Poland 
blocking the EU's €750 billion coronavirus stimulus package hurt as 
well. 

 US stocks  regained ground after an early move to the downside 
during trading but still ended the day mostly lower. With the drop 
on the day, the major averages partly offset the strong gains posted 
in the previous session. 

 Asian stocks ended a choppy session mixed as optimism over 
Moderna's experimental Covid-19 vaccine was offset by worries 
about the continued surge in coronavirus cases worldwide. 

 Industry Buzz 

 Nippon Life India AMC: Has made submission to the exchanges with 
respect to the re-classification of Reliance Capital from the ‘Promoter 
and Promoter Group’ category to ‘Public’ category, after receiving 
approval from shareholders and SEBI. 

 DLF: Recognized as an index component of the Dow Jones 
Sustainability Indices in emerging markets category. 

  
 
 
 
 

 

 
 

 

 

 

Indices Close Previous Chg.%   

Sensex Index 43,953 43,638 0.72% 

Nifty Index 12,874 12,780 0.74% 

NSEBANK INDEX 29,181 28,594 2.05% 

NSEAUTO INDEX 8,426 8,345 0.97% 

NSEIT INDEX 21,489 21,553 -0.30% 

 

Market depth Advance Decline T/O(bn) 

NSE 1,054 848 672 

BSE 1,549 1,271 41 

 

Indices Close Previous Chg.% 

DJIA 29,783 29,950 -0.56% 

NASDAQ 11,899 11,924 -0.21% 

S&P 500 3,610 3,627 -0.48% 

DAX 13,133 13,139 -0.04% 

CAC 40 5,483 5,471 0.21% 

FTSE 100 6,365 6,421 -0.87% 

HANG SENG 26,415 26,382 0.13% 

SSE INDEX 3,340 3,347 -0.21% 

NIKKIE 225 26,015 25,907 0.42% 

 

Nifty Gainers Chg.% Nifty Losers Chg.% 

TATAMOTORS 6.2  BPCL -4.3  

TATASTEEL 6.0  HEROMOTOCO -2.6  

HDFCLIFE 5.7  NTPC -2.5  

SBIN 5.1  IOC -2.0  

ADANIPORTS 3.4  ONGC -1.9  

 

FII Derivatives Buy (bn) Sell (bn) Net (bn) 

INDEX FUT 38.5 28.3 10.1 

STOCK FUT 105.1 103.1 2.0 
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 Mukand: In a letter addressed to shareholders, Chairman and Managing Director Niraj Bajaj said that the company has 
signed an MoU for the transfer of the company's surplus 55 acrelease hold land in Thane and another for its lease hold land 
in Sinnar in Maharashtra. The transactions are likely to be completed before the end of the current financial year. The letter 
also said that the company is in the process of completing regulatory requirements for the shareholder approved sale of the 
company's shares in Mukand Sumi Special Steel to the promoter entity. The first tranch of Rs 713 crore, out of the total 
consideration of Rs 1,213 crore is likely to be received in Q3FY21. 

 
 

   Results Today 
 Paramount Cosme 

   

   Indian Macro 

 India's oil minister Dharmendra Pradhan asked exploration companies to consider farming out their acreages to global 

players with advanced technology to expedite development and raise oil and gas output. India, the world's third biggest 

oil importer and consumer, depends on foreign purchases for over 80% of its oil needs. The nation's oil and gas output 

has been stagnant for years, forcing it to raise reliance on imports to meet rising fuel demand. "The government will 

grant petroleum mining lease rights but the companies should consider a farm-out (of a stake) to get global technology 

players," Pradhan said in Hindi. 

 Senapathy (Kris) Gopalakrishnan, co-founder and former co-Chairman, Infosys, has been appointed as the first 

Chairperson of the Reserve Bank Innovation Hub. In August, the central bank had announced that it will set up the 

Reserve Bank Innovation Hub (RBIH) to promote innovation across the financial sector by leveraging on technology and 

creating an environment that would facilitate and foster innovation. "The Reserve Bank has appointed Senapathy (Kris) 

Gopalakrishnan, co-founder and former co-Chairman, Infosys, as the first Chairperson of the RBIH," RBI said in a 

statement on Tuesday. 

   Global Macro 

 The FTSE 100 fell 0.9% to close at 6,363 on Tuesday, easing from a five-month high hit the day before, as investors 

remained cautious about a post-Brexit trade deal with the EU. Britain's chief negotiator David Frost has told Prime 

Minister Boris Johnson to expect an agreement as soon as early next week, while other reports had suggested that 

negotiations have failed to make progress on key issues such as competition rules and fishing and that the EU summit on 

November 19th was seen as the final deadline for a draft Brexit deal. Meanwhile, investors continued to digest hopes of 

a working coronavirus vaccine and rising infections in Europe and the US. On the corporate front, home repair services 

provider HomeServe Plc added more than 2% after it posted a 16% rise in first-half adjusted profit and raised its interim 

dividend by 7%. 

 The US reported more than 160 thousand new coronavirus cases on Monday, close to record levels seen last week. As 

the Thanksgiving holiday approaches more mayors and governors are strengthening curbs on businesses and residents in 

an effort to slow down the spread of the disease. California warned for the possibility of a curfew, Michigan ordered a 3-

week partial lockdown, and Iowa and Ohio issued a mask mandate while states like Oregon, Washington and New Jersey 

tightened curbs. Meantime, President elected Joe Biden warned of a very dark winter ahead and called on Congress to 

pass an economic stimulus package. 



 
 

 

 The NAHB housing market index in the US increased to an all-time high of 90 in November 2020 from 85 in the previous 

month, and above market forecasts of 85. The housing market has been supported by record-low mortgage rates and 

higher demand for suburban houses as people are moving away from big cities due to the coronavirus pandemic. The 

current single-family sub-index increased to 96 from 90 and the gauge for home sales over the next six months went up 

to 89 from 88. The prospective buyers sub-index rose to 77 from 74. 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



 
 

 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 
 
 

  S1 S2 PIVOT R1 R2 

ADANIPORTS 368 357 377 389 398 

ASIANPAINT 2169 2156 2195 2209 2235 

AXISBANK 618 603 624 640 646 

BAJAJ-AUTO 3015 2979 3032 3067 3084 

BAJAJFINSV 7301 7198 7354 7457 7511 

BAJFINANCE 4422 4304 4463 4581 4622 

BHARTIARTL 478 473 486 491 500 

BPCL 384 377 399 407 422 

BRITANNIA 3487 3473 3518 3533 3564 

CIPLA 734 725 743 752 761 

COALINDIA 128 126 128 130 131 

DIVISLAB 3386 3343 3438 3481 3533 

DRREDDY 4730 4695 4805 4840 4915 

EICHERMOT 2519 2468 2541 2591 2614 

GAIL 92 92 94 95 96 

GRASIM 833 825 843 851 861 

HCLTECH 804 797 821 828 845 

HDFC 2316 2283 2340 2374 2398 

HDFCBANK 1393 1371 1403 1425 1435 

HDFCLIFE 653 625 664 692 703 

HEROMOTOCO 2961 2907 3054 3108 3201 

HINDALCO 210 207 213 216 219 

HINDUNILVR 2151 2137 2186 2200 2234 

ICICIBANK 480 472 487 495 502 

INDUSINDBK 774 762 784 795 805 

INFY 1109 1095 1127 1141 1159 

IOC 84 83 85 86 88 

ITC 186 185 188 189 191 

JSWSTEEL 335 332 343 345 353 

KOTAKBANK 1778 1753 1790 1816 1828 

LT 1066 1046 1081 1102 1117 

M&M 631 626 638 643 651 

MARUTI 6920 6825 6958 7054 7092 

NESTLEIND 16869 16754 16967 17081 17180 

NTPC 87 85 89 91 94 

ONGC 70 69 72 72 74 

POWERGRID 185 184 187 189 191 

RELIANCE 1945 1915 2015 2045 2115 

SBILIFE 850 828 858 881 889 

SBIN 236 228 239 247 249 

SHREECEM 23553 23129 23824 24248 24519 

SUNPHARMA 513 509 518 522 527 

TATAMOTORS 154 150 157 162 164 

TATASTEEL 507 490 519 536 548 

TCS 2639 2622 2667 2684 2712 

TECHM 831 818 844 857 869 

TITAN 1285 1268 1295 1313 1323 

ULTRACEMCO 4864 4838 4921 4947 5004 

UPL 426 424 430 433 437 

WIPRO 346 342 348 353 355 

Trading guidelines 

 This model is based on the premise that the PIVOT is the most 

important price level that decides the intraday trend. Much like how 

the door or a window hangs by a hinge and sways in the wind, the 

intraday trend also hangs by this PIVOT LEVEL and swings because of 

the demand-supply, volatility and market sentiments prevailing in 

the market. Hence its importance in intraday trading.  

 Wait for the market price to stabilize after opening in the first 30 

minutes of trading.  

 Opening Price is considered around close of previous day. Avoid 

BUYING if prices open abnormally high and avoid selling if prices 

open too low.  

 If the market price is stable above the pivot level after 20-30 minutes 

of opening, then GO LONG and book profit near the resistant level 

(R1 & R2)  

 If the market price is stable below the pivot level after 20-30 minutes 

of opening, then GO SHORT and book profit near the support level 

(S1 & S2) 

 

Stop loss 

Since you are aware of the 'potential returns' at the time of initiating an 

intraday trade (difference between the entry price and profit targets), you 

should set up an appropriate STOP LOSS around 1%   above / below of the 

trade price or a level comfortable to you, to protect yourself if the market 

turns and goes against you. 

 

Alternate strategy 

If you have already initiated a trade with clear-cut profit targets and a stop 

loss level, and find during the course of the trading day that the market turns 

and goes the other way and crosses the TREND LEVEL, then trade again: For 

instance, if your first trade was a LONG trade and the market price drops 

through the TREND LEVEL to lower price levels, then GO SHORT and if your 

first trade was a SHORT trade and the market price rises through the TREND 

LEVEL to higher price levels, then GO LONG. 

 

S1, S2 are the immediate support levels. 

R1, R2 are the immediate resistance levels.  
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